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Nifty spot closed 0.31% higher at 11464. Nifty opened gap up and remained 
volatile throughout the session closing the day on flat note. Going ahead index 
has immediate resistance at 11480, a sustenance above this level will continue 
the upmove towards 11560-11600 while support comes at 11370-11300. 
 
 
 

Bajaj Auto finally shows intent to launch EVs 
To roll out ‘Chetak’ e-scooter in January. NITI Aayog Chief Executive Officer 
Amitabh Kant on Wednesday said that amidst disruption in the electric automo-
bile category, the country should not miss the bus of being a hub for electric 
vehicles (EVs) in the world.“We are in the midst of the biggest disruption in the 
mobility world. And, whether we like it or not, this disruption will take place, the 
world will move away from combustion engine — from 2,000 parts to 20 odd 
parts — and the cost of battery will fall radically and therefore, the cost of an EV 
and the total cost of ownership, and consumer will go for it,” he said here on 
Wednesday. The think-tank had a few months back told the industry clearly that 
“we must lay out a clear road map and we said not one year, two years, five 
years, but six years we give you — six years down the line you must become 
the dominant form of manufacturing for electric two and three wheelers,” Kant 
explained.“Led by Rajiv Bajaj and Venu Srinivisan (of TVS Motor Company) 
they protested and objected and they kind of said that ‘this policy is wrong and 
they said that ‘we will get a study done.We have not got the study till date,” Kant 
said.Kant also mentioned that he was happy to see that Bajaj has unveiled an 
electric scooter, which means that “they can also be part of the future mobil-
ity.” (Source: Businessline) 
 
CCI nods Kora Master Fund’s $75 m investment in Edelweiss Securities 
The Competition Commission of India (CCI) has approved Kora Master Fund 
LP investment of upto 10 per cent ($75 million) in Edelweiss Securities 
Ltd.Kora, a foreign portfolio investor, proposes to invest $75 million in Edel-
weiss Securities and Edelweiss Global Investment Advisory (EGIA) subsidiar-
ies, as set out in the share subscription agreement.The principal activity of Kora 
is that of investment holding and related activities. The target entities belong to 
the Edelweiss Group with Edelweiss Financial Services as the ultimate holding 
company, an official release said. (Source: Businessline) 
 
Automotive battery-maker Exide forays into manufacture of e-rickshaws 
Unveils e-rickshaw brand ‘Exide Neo’; most of the components are sourced 
from China. The country's largest automotive battery maker, Exide Industries 
Ltd, has forayed into the manufacture of e-rickshaws. The new vertical, which 
the company launched on Wednesday, is likely to add nearly ₹120 crore to its 
topline in the first full year of operations (in FY-21).E-rickshaws will be sold un-
der the brand ‘Exide Neo’ and across markets such as West Bengal, Uttar 
Pradesh, North Eas and the National Capital Region.According to Gautam 
Chatterjee, Managing Director and CEO, Exide Industries, this is the first for-
ward integration project that the company has taken up in recent times. An as-
sembly line with an annual capacity of 15,000 units has come up at Dankuni 
(Hooghly), some 20 km from Kolkata. He did not share investment details. 
While most of the components - apart from battery (which is 40 per cent the 
cost for an e-rickshaw at a factory level) -  are sourced from China,  plans are 
afoot to increase indigenisation. At present, the e-rickshaws made by Exide 
have 15-20 per cent component indigenisation. (Source: Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 5765.1 5078.7 686.3 
DII 5078.7 3473.3 1,605.5 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 11464.0 35.7 0.3 

Nifty Future (Oct) 11483.5 44.1 0.4 

Nifty Future (Nov) 11527.2 43.6 0.4 

Bank Nifty 28538.8 -16.3 -0.1 

Nifty 100 11588.7 44.2 0.4 

Nifty 500 9281.9 28.0 0.3 

Nifty Midcap 15605.4 -23.8 -0.2 

       
Indices (BSE) Close Pts. Chg % Chg 
Sensex 38599.0 92.9 0.2 
BSE-100 11539.9 41.1 0.4 

BSE-200 4778.2 16.3 0.3 

BSE-500 4183.5 14.1 0.3 

Mid Cap 13920.4 -19.7 -0.1 

Small Cap 12799.9 26.3 0.2 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX  32264.9 -5.4 0.0 

CAPITAL GOODS 18094.7 -48.9 -0.3 

REALTY 1972.5 21.3 1.1 
POWER 1918.4 -20.5 -1.1 
OIL & GAS 15073.7 179.4 1.2 
METAL 8893.9 -37.1 -0.4 
CD 26068.4 104.9 0.4 
AUTO 17204.7 -39.0 -0.2 
TECK 7534.8 53.8 0.7 
IT 15329.5 105.1 0.7 
FMCG 11693.8 -10.0 -0.1 
HEALTHCARE 12399.0 54.3 0.4 
VIX 16.4 -0.5 -2.9 
     
Exchange Advance Decline Unchg 

BSE 1133 1329 205 

NSE 832 992 112 
     

Volume Rs (in cr) % Chg 
NSE Cash 37077 3.6 
BSE Cash 2111 -45.1 
NSE F&O 1207214 29.7 
   

Corporate News 

    B P    W E A L T H 

Nifty Futures Level 1  Level 2 Level 3 

Resistance 11480 11560 11600 
Support 11370 11300 11240 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

BPCL            512  22.1 4.5 

GRASIM            731  27.2 3.9 

ZEEL            260  8.9 3.6 

BAJFINANCE         4016  137.0 3.5 

ONGC            142  3.0 2.2 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

HEROMOTOCO         2602  -73.3 -2.7 

HINDALCO            188  -4.6 -2.4 

VEDL            150  -3.6 -2.4 

ASIANPAINT         1766  -37.4 -2.1 

NTPC          117  -2.0 -1.7 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 2989.7 -6.0 -0.2 
DOW 27002.0 -22.8 -0.1 

NASDAQ 8124.2 -24.5 -0.3 

FTSE 7168.0 -43.7 -0.6 

DAX 12670.1 40.3 0.3 

CAC 5696.9 -5.1 -0.1 

NIKKEI 22497.0 24.1 0.1 

Hangseng 26896.0 231.7 0.9 

Straits Times 3133.4 -1.3 0.0 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 57.3 0.3 0.5 
ICICI Bank 12.1 0.1 0.7 
Infosys 10.6 -0.1 -0.7 
Tata Motors 8.9 -0.1 -1.1 
Wipro 3.8 0.1 2.4 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

No Major Bulk Deals 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 38219.0 183.0 0.5 
Silver Rs 45226.0 0.0 0.0 
Crude (Brent)  $ 59.0 -0.4 -0.7 

Crude Oil (WTI) $ 52.9 -0.4 -0.8 

Currencies   Close Pts. Chg % Chg 

Dollar Index 98.0 0.0 0.0 

USD/INR 71.4 0.0 0.0 

EURO/INR 79.1 0.1 0.1 

USD/YEN 108.8 0.0 0.0 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

ICICI Lombard 
GIC Limited  

22303390 SELL FAL Corporation 1177.6 

India’s fuel demand dips to lowest in over two years 
Demand for diesel dropped by 3.2 per cent to 5.8 million tonnes.India’s fuel 
demand slipped to its lowest in over two years in September after a fall in diesel 
and industrial fuel consumption negated the rise in petrol and LPG consump-
tion.The consumption of petroleum products in September dropped to 16.01 
million tonnes, its lowest since July 2017, from 16.06 million tonnes in the same 
month last year, according to data from the Petroleum Planning and Analysis 
Cell (PPAC).Diesel, the most used fuel in the country, saw demand drop by 3.2 
per cent to 5.8 million tonnes, while naphtha sales were down by a quarter to 
844,000 tonnes. Bitumen, used in road construction, too saw consumption drop 
by 7.3 per cent to 343,000 tonnes. Fuel oil sales edged 3.8 per cent lower in 
September to 525,000 tonnes.These downward trends negated the rise in cook-
ing gas (LPG) and petrol demand.The sale of petrol rose 6.2 per cent to 2.37 
million tonnes, but sale of jet fuel or ATF fell 1.6 per cent to 666,000 ton-
nes.LPG consumption surged 6 per cent to 2.18 million tonnes after the Gov-
ernment’s push for the use of cleaner fuel in household kitchens in rural areas, 
instead of firewood ,to check pollution and safeguard the health of women. 
(Source: Businessline) 

Russian President Vladimir Putin arrives in UAE on first visit in over a 
decade 
Russia is now working with OPEC, as are other nations not part of the cartel, to 

control production to help raise energy prices.Russian President Vladimir Putin 

has arrived in the United Arab Emirates on his first visit to the oil-rich nation in 

over a decade.Putin landed Tuesday in Abu Dhabi after earlier visiting Saudi 

Arabia.He was met at the airport by Abu Dhabi’s powerful crown prince, Sheikh 

Mohammed bin Zayed Al Nahyan. While in Saudi Arabia, one topic of discus-

sion was oil production.Russia is now working with OPEC, as are other nations 

not part of the cartel, to control production to help raise energy 

prices.Meanwhile, tensions remain high in the region, amid a standoff between 

the US and Iran over President Donald Trump unilaterally withdrawing America 

from Tehran’s nuclear deal with world powers over a year ago.Putin last visited 

the UAE in 2007. (Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
14-Oct-2019 15-Oct-2019 16-Oct-2019 17-Oct-2019 18-Oct-2019 
RESULTS— RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–    US–   
 

US–  
 

US–   
OPEC Meeting 

19-Oct-2019 20-Oct-2019 21-Oct-2019 22-Oct-2019 23-Oct-2019 

RESULTS— RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–    US–   
 

US–  
 

US–   
 

24-Oct-2019 25-Oct-2019 26-Oct-2019 27-Oct-2019 28-Oct-2019 
RESULTS— RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–    US–   
 

US–  
 

US–   
 

Economic Indicators–  

CPI (YoY) (Sep) 
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Economic Indicators–  
 

Economic Indicators–   

RBI MPC Meeting Min-
utes   

 

Economic Indicators–  

 

Economic Indicators–  
 

 

Economic Indicators–  
 

Assembly Elections in 
Maharashtra  
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Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
tent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
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investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
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